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Rupayan Golden Age (sth & 6th Floor), 99 Gulshan Avenue, Gulshan, Ohaka-1212.

UN.AUDITED NINE MONTHS (Q3} FINANCIAL STATEMENTS FOR THE PERIOD ENDED ON 31ST MARCH 2017

STATEMENT 0F FTNANCtAL p0StTt0N (UN.AUDtTED)

AS AT 31ST MARCH, 2017

STATEMENT 0F PRoF|T 0R LOSS AND oTHER CoMPREHENSIVE tNCoME (UN.AUDtTED)

FOR THE NINE MONTHS ENDED 31 ST MARCH, 201 7

Value in Taka'000' Value in Taka,000,

01.07.2016 01.07.20.15 01.01,2017 01.01.2016
AS On As on GroMh to to Growth to to croMh

a!q9.2017 30.06.2016 % 31.03.2017 31.032016 % 31.032011 31 03201! xk

REVENUE 1.2s8,080 1,s76,292 (20) 223.020 454,064 (51)

Cost 0f Goods So d (1,1 1 2 832) (1,436,429) (23) t\11 | .1 t3t 13-08 I 56) (56)

Tr 11j63 lf trr:t,5 I lr3) GRoss pRoFrr i45,248 i39.863 4 45.841 s5,908 {1s)| .or ryz | | ,., io, I

378,055 354,812 7 oPERATING EXPENSES; (143,910) (163,210) 112\ (43,808) (5i,921) (16)

ASSETS

Non.Cutrent Assetsl

[)ropcdy P arl and Lqu pn]ent
investmcnls

Current Assetsl
nventor es

Irade llcccivabies
,Advafccs Deposits & Pre- Payments

0ther llece vab €s

Shorl I ern nvestmefts

Cesh & Cash Equ va cnts

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholders'Equity:
Starc Cap ta

Sharc l)reml!m

Ileseryc afd Surplus
I air Val!aiion Suro us

Non-Current Liabilities:

l)cferrcc iax L. abi it cs

Lofg Term i oan

Current Liabilities:
Working Cap ta l.oan (Sccurcd)

I ong i em Loan Cutreot [4atur ty

Shorl i.crm Loan

iradc [)avab es

Othcr i)ayab es

0!(cnt Iar Liabil ty

Othcrlrabl tes

Total Liabilities

TOTAL EQUITY & LIABiLITIES

Net Asset Value Per Share

CASH FLOWS FROIV] OPERATING ACTIVITIES:

Collcct on flom revcn!c

Othcr iconro

lntercsl and othrr f narcial charges pa d

rconrc tax pard

l)aymcnt for costs and expenses

Net cash generated from operating activities (a)

CASH FLOWS FROIV] INVESTING ACTIVITIES:

[)ioperty i) aft ard Lq! pment acquired

Shon Icrm rvcst'nefts

Net cash used in investing activities (b)

CASH FLOWS FROIV] FINANCING ACTIVITIES:

!V0rk fg 0ap ta I Oan rece vcdi(icpa d)

L ong 1 crm oan fccc v€di(repa d)

Shon ;crm l oan reccvcdr{repa d)

D vidcfd pald

Net cash used in financing activities (c)

Net increasei(decrease) in cash and
cash equivalents(a+b+c)

Cash & cash cqu valcnts on opering

Cash & cash equivalents on closing

Net Operating Cash l-low Per Share

sdi.
Zafar Ahmed

Cna rman

Admnst'rativc&se nsoverhead tffif_Il,T]l ii' [Bmlr1il-ftx'"''fmnfl,; ''n'c't'ocsc'

I nzza 
| | zo:s: I or oeEneTTNG pRoFrT(Loss) 1,338 (23,347) 106 2,03e 3.s87 (4s)

I )1"2i31 I f3 i3: I l?, 
oiher ncome 20 866 25s81 (18) 3e12 5,261 (26)

I r:roqll ,oerol , pRoFrT(Loss)BEFoREppF&wF 22,204 2,040 s8B s,951 s,248 (36)

1.222.8.54 1,1!q6q8 3 r)rovts0rforConlributonroPPF&wF 11 110) (102) 988 (291) i,162) 36

==]-r-rr:i:= ==]=t=1T1 
4 PRoFrr (Loss) BEFoRE TAX. 21,0e4 1,e38 e88 5,6s4 8 786 (36)

Iilil,i:;"'' -"J#+i.-##S 
(13) {3'644) t5'777) 37

r--.-rrr---.:--T ,. )n""")'Io'c',c''c' o-n | '" ll ::;:l '1, t3f.-l uu'

I zos,ooa | | zog oes I o NET pRoFrT(Loss) AFTER TAx 5,633 (15,928) 135 2,01a 3,00s (33)I rsuo,tall rq:s,nl ,,,

I rgOl.4All rOOl:Ll )z' Othercomprehensiveincome: 3s,7i7 40,4s2 3.727 \48,721)--6ag304 61sJ59 5 Fairvauatonsurpusi(deficit)0f nvestmenrs l---Si6lf-14%-4 rrzt f----TTilT trIr$l 108

r---r6ru ,0r50-t , 3::;:':;i:i;:,::;":"" | ,,nu,,ll ,,",1 ,,,, | ,,ll ,,,1 ,08

I ll zz mo | (,oor

23,909 43,050

(

1 (23,7

TOTAL CO|l,lPREHENSIVE INCOI!1E

Earning Per Share {EPS)

41.350 24,524 69

0.99 le@ 135

t45,712\ 113

0,53 r33)

Value in Taka'000'

0-356

0

(46)

55

(1s)

80

115

5

3

4

STATEMENT OF CHANGES tN EQUtTy (UN.AUD|TED)
FOR THE NINE MONTHS ENDED 31ST MARCH, 2017

e51,6,11

1,600,919

_ -916.151
1,545,510

STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE NINE MONTHS ENDED 31ST MARCH,2O17

Value in Taka '000'

01.07.2016 01.07.2015
to to

!1.!i2!12 31.F,?ql9 GroMh

1.25/ 990 1 5/0,928

23.?17 26.C18

(/3 170) t,t3 t12)

t.14 /24) (19 r35)

11,22 t 692) (1,380 534)

(34,379) 122,96s

(3 160) \2216)
5s 338 (/ 568)

52,178 (9,804)

40 610 (93 5r0)

{22 500) (22,500)

(30411) 14555
(4,265) (4,84e)

(16,s66) (106,364)

1,233 6,797

10 876 4 318

12,109 11,115

(6.03) 21.56

sd/.

Shahriar Ahmed
Maraging Director

sd/.

Ashim Kumar Barua
[)iicctor

sd/.

S. K. Haider

Chicf i: nancial 0lflccr
Kamrul lslam
/issrstart Compan! Searrtary

(82)

152

9

(1 28)

Particu lars Share

Capital

Share

Premium

Tax

Holiday

Reserye

Retained

Earnings

Capitai

Ga in

Fair Valuation

Surplus oi
Investment

Total

As at 1st July 2016 57,024 209,088 51,16 3 141,046 607 160,431 6 1 9,359

\ei Proft for thc n ne months

lndcd on 31st lMarch 2017 5,633 5 633

) videfd for the year 2015-16 11 405 (1 1 405
: alr valuat on surp usi(dei cit)

)l invcstments 35,117 35,711
qs at 31st March 2017 51,024 209,088 51,163 135,274 607 196,148 649,304

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)
FOR THE NINE MONTHS ENDED 31ST MARCH, 2016

(20 
)

(11)

1

25

11

(128)

(43)

829

632

Explanatory Notes:

(1) Ihese flnanc a statements have becf preoarcd ufder the historca cost convcntlon and go rg conccrn basis

(2) No nterim d v dend paid during the f tcrim pc|od endcd of 31st [y'arch 20]7.'143 (3) Last ycars I ne month s iigurcs were reatranged where c0nsidered fecessary to conform to cutrcf1 | .e m0nths

0 presertatior

(309) (4)l'lodlutcdEPSisrcquiredtobccaculalsdasthercwasnod!tondurrngihsperiod
12 (5) l:gurcswcrer0!ndcd-offtothefcaresllhousard laka
84

Note ThcdotarswlhseectcdfotosoJthep!bishcdnfcmonthsfrancalstalemcntscanbeavaaberlhcwcbstc

olthe Company lhe address of theweb.ste swww.apexfoods.com

Vaiue in Taka'000
Particulars 5n are

Capital

onale

Premium

tax

Holiday

Reserye

Retained

Earnings G ain

Fair Valuation

Surplus oi
lnvestment

otal

\s at 1 st July 201 5 57,024 209,088 51,16 3 174,161 607 1 30 440 622.483

\let i)rol t lor the n ns months

rndcd on 31sl l",larch 2016 (1 5,9281 11 5,928
) vldcnd for the ycar 2014 15 4U5 {1 1 405
-a 

r val!at of surp us/{defic t)

)l nveslments 4A 45? 40,152
)roryears adjusimenl Ior delercd lax (13 0.1, (13 044
\s at 31st March 2016 57,024 209,088 51,1 63 146,E28 607 157,848 622,558



SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE NINE MONTHS ENDED ON 31 03.2017
Value in Taka'000'

0'1.07.201 6 01.07.201 5

10 to

jt -a3.?atz 3L.!2a$

1l!8,0j9 =1,5]j4

545.763 ljg5.52/

r 184,445 I 2_39.510

1,830.206 2,135 037

.,__ t1 t 3t6 Leq.q0q

1111,832 L!]9t!!:

I 082 562 I t2r 060

27 539 45 848

16 242 i4.A/2

39 966 31 2ii
__,__ 1_8: 

r 76 21 ,!!e

_!ry1q la3!49

I ?51 B 61it)

___-?3.!?.! ?!,1!
32,576 44,312

..__-l!!q. !,381

22.419 34,991

3 r18 2 at1

.- 1.19? !.eE_g

30 929 47 668

:.!90 ?.9?a

.!.!-9. .__{,qq

3. TRADE RECETVABLES: !9lll * {,9a
Subsequent y trade rece vables are rea lsed in ful

4 ADVANCES DEPOSITSAND PREPAYIMENTS;

Adlarce aga nst I xpenses 21 142.

t)eposlts 5126 5119

i'repaymcnts 3922 tB63

Acjvance ncome iax 34 152 19,428

t3.22t __ 16.552

Ihe groMh of 03% mainiv ln Advance lncome tar due to Tax deolctof at Source on

erport rea zatron cash inccrt ve and ohcr income.

15, REVENUEi

flevenue has been decrcased 20% (i.e From 1.576 29 m lion to 1.258.08 m of) as compared

to the turnovcroi same period of20l5-'l6bccause of lessquanttysoidduringtheperod

i 6. COST OF GoODS SOLDI

Opeilng Stock oi Finished Goods

Add. Cost of Producton Note-17

Lcss: Closing Stock ol Finished Goods

Ihe decrease oi 23% n cosl of goods so d mainly due to less turfover dur ng the pcriod

17,COST OF PRODUCTIONI

Raw i\,,laterials

packing llater a Chem ca s & ce-Note-]8

D rect Labour

Factory Overhead-Note-19

Deprec at on

18, PACK]NG [4ATER]ALS, CHEI,lICALS & ICE CONSU[IEDi

Opcning ba ance (Pack ng lUaterlals)

Add: t)ack ng [,4aterials P!rchase

I ess: I)ack ng [4ateria s n hand

Open fg ba ancc (Chem ca E nqrsdients)

Add: Chem ca, ngred efts 8 cc Purchase

Less Chcm ca, lngred ents in hand

The decrease oi 40% ma n y due to ess turnover and iess use of Packlng materials. ahemlca s and ce dur ng lhe per od

19, FACTORY OVERHEADI

Wagcs & Sa arics

Bonus io Workers

Power Flcl & Watcr

Consumab c Stores & Spares

5 OTHER RECE]VABLES:

lf surancc C a m lleceivab e

Cash incentvo lleceivabe

I [)tl s nterest llcce vab]c

1. PROPERTY, PLANT & EQUIPMENT:

Dunng thc penod af amount of Ik 2 5Bg 9l2i- has bcen

added n Propcrty P aftE sqllpment.

2, INVENTORIES:

Shimps il n shed Goods)

Stock cf t)ack ng l\.,lateria s

Siock of Chemical & Lfgrcdients

Value in Taka'000'

As on As on

31._0-3.2Q12 $_q02S10

1g@ lllJrl

111.376 645,763

10.157 9.251

3,399 3,r4e

z!qf4 ==_jsr6'!

249,252 304.590

21,600 21,600

:ry lqllq

13/ 396 96 790

__ j1Qgq 616,071

l!It1 * 114!t
Agrabad CoDorate Br.. Chllagorg.

Shahriar Ahmed

l\.4anaging Dlrector

]6,255 16,255

l03,3BB 104 289

_ /,402 9:t5]

C!sh fccntlvc reac !!ble irom the llank which wil ba received tlrro!gh Agrani Uank L mitcd

lrorn trmc to trmc depend ng on the r avallability of fund from Uang adesh [Jark.

6. SHORT TERNl INVESTIIlENTS:

t:DIl wth Dhaka Uank Lim ted

t i)ii w th Agran llank L m ted

7. CASH AND CASH EQUIVALENTSi

Cash in Hafd:

lleaci Olficc

I actory office

Cash at Bank w th:

Agran llarrk l!rnDad Corporate tlr Chtl3gong

Arab []irEladesh EarN t.td t!!ncrpal & Dhaka.

t:astcrf Llank t.td. I)r 0c pa Branch Dhaka

I hc liongkong & Shan!hai Bank ng Corporatof Dhaxa

t)haka ilank td [orc]gn Erchaigc Branch Dhaka

_11,979 , 10,779

_-,!.1q9 __lg._q76.

SFAIRVALUAToNSURPLUSoFTNVESTMENTS: :_",1!.llq __f-99111
I h s rcprcscats thc d fierence of markct value and cost of nvcstments.

I DEFERRED TAX LlABlLlTlESl ::@ ___ 4,5sq
Ihis ncreasccdleto mpementatonolllASl2onfairval!atonsurpusoftnvestmenls

,lepair 8 Ma ftcnance

Carrage nward

The ncrease of 7% s ma I y for repa rs & maintenance and wages & Sa ary

20, AD[4INISTRATIVE AND SELLING OVERHEAD:

Advcrlsement

AGM Expefses

tloard mecttng fces

ilonus to Stafi

Contribution to Prov dent [:und

[)cprec at on

Directors Remuneratior

l)onation & Subscriprion

t e.tric ty & !!ASA Oharges

I ftcrlainmcnt

frerght & t o^!ardin!

GeneraLIecs&Chargcs

Guest llousc Expcnses

nsurance Prem !m

Laboratory Expenses

Laboratory Testing Fees

Legal & Professional Fees

I cense & renewals

Med ca Expcnscs

Membcrsh p Subscrptron

Newspaper E t)cr odicais

Offce lr4a ftenancc

l)ostage & Stamp

[)r nt f! E Stat onery

llclcctron nsurance [)rem um

Ilcnt, ,lates 8 Iaxes

Salary & A lowances

Sa cs 0omm ssion

Sa es Promotion Expetses

Sanitation Expenses

Staif iooding

Staff Welfare Expenscs

l.A & Conveyancc

Ielephonc Tclcx & Far

llfrJorm & l.ivaries

Vehic es Ma ftcnance

19,245 17,521

239 543

13,502 14,023

837 724

10 WORKINGCAPTALLoAN|

Ag:inst tlypothecat of
A!a nsi P cdEe oi F nrshed Goods

I I ! 1.[]or( fo aar lal lcan was T:i(-"n from ASran Banl( Lld

,11 
LONG TER[1 LOAN.CURRENT IVATURITYI

6,142 4,422

41 _=jq
-_ igplq _!E4

500 351

121 88

10 13

1,285 2,459

1,058 1 168

856 940

6,750 6,750

14 118

291 29A

381 373

1B,15S 25.892

33 36

480 47S

2.295 2.29s

42 143

3,041 3,289

447 41

763 844

8t
61 119

38 49

334 257

394 262

68B 638

I 339 I 163

2 119 2 A41

19 541 19,749

- 6,695

5,973 8,088

119 114

450 436

623 115

1 07B 1 300

360 429

297 2A4

_=*qi2 __ L9q9

lgftq rugq

Ihsrcprcscntsthekim oanpayabe nncxtl,!evemonthsasperschedueofre-paymcnt

35,460 65,871

___!!,4qq jqllL
[)earcase of 46% rs tor eer y ad]ustnenupayment of Shorl term loaf

13 TRADE PAYABLESI 4?.!i1- 4tt1
I he ncrease ol 55% in trade payables due to lcss payment against procurcment

of raw materials dur fg the per od

I 2. SHORT TERNl LOANI

Dhakr ilenk L miled

14 OrBER LIABILIT ESI

Unc a med Dvidend

sd/-

Zafar Ahmed

Charrman

6 218

!3sq ::=__q4q
T he groMh of I I 50; due to div dend payab e for 201 5 1 6 whlch werc no1 presented k)

thcbankwthin3l0320li'Thisismafyfort)ircctorsdvidcndswhohasnotencashcdyet

2'1olodecreased nAdmfistratveendSelingOverhcad smainydueto essturfovcrascompaTedto astyearsnnemonths

sdi.
Ashim Kumar Barua

Dircctor

sd/-

S. K. Halder

Chief Flnancial 0fficer

sd/.

Kamrul lslam

Assistant Company Sccrstai,v

31

99

20

77
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5,047 4,391

____,qt-q ]l4!!)
T ha prov s on for defstred tax iexDenses)/rncome s made to payi adlusl futuTe fcome tax

iabi ti/asset d!o lo accumulated t.mporary diifcrcnce ol nterest fcome receivab e and

!ryt)V of frxcd assets

26 EARN]NGSPERSHAREIEPS) L99 (e]q
l-t)S dur f9 the Der od ncreased as thc lnternational market now secms to be rebound ng afd

the manaqemenl eficierUy runn nq the Company wlth minimizat on of cost and earn more profit

as a fcsult ihe Company earns fet proflt and ihe EPS was Tk 0.99 lor thc 3rd quarter ended on

3l sl [,4arch 20] 7 as compared to same per od of previo!s year of EIrS

27 NEI oPERAT NG CASH FLOW PER SHARET (0.q3_) 2l-56

Nd opeTat fil casn i ow was I k.(6 031 per share lor the 3rd quarler cnoeo on

3lstl',4arch201,/bu1 twas Ik 21 56lorthesameperodoi astyear thsrsmainlydlelo
css {!mover d!r ng th s period as comparcd to thc same per od of lasl year

2l F NANCIAL EXPENSESi

intcTest

(lhrrges

2?. O fHER |NCO[4El

I) viderd Lncome

ntc.esl earned

23, PROVIS ON FOR TAx:

24 RELATED PARTY TRANSACTIONST

T here was no rc ated Darty transact on during the pcr od

25. DEFERRED TAX (EXPENSES)/INCOI\1E

Value in Taka'000'

01.07.2016 01,07.2015

to to

1LAl41Z 31.03.2016

68.123 69.321

r!4 *---_J:!1?

6 40/ 5 954

_.__ r445e __l_9-113,

?qJqq ___ r!!!1

lqllr _ ]l.{?q

sd/.

Shahriar Ahmed
[,4afag ng [) rector

sd/.

Zafar Ahmed

iha rmen

sd/.

Ashim Kumar Barua

l) rector

sd/-

S, K. Halder

Chief Financ a Officer

sdt-

Kamrullslam

Ass stanl Company Secrstaiy
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